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SELL BUY SELL SELL
1 CRUDE10-JA26 NGAS1K-DE25 1 3 GO10Z-DE25 SL10-DE25
59.81 0.95% 4.5620 0.26% 4,071.29 -0.28% 50.72 -0.26%
Expiry 18/Dec/25 Expiry 24/Nov/25 Expiry 25/Nov/25 Expiry 25/Nov/25
Remaining 28 Days Remaining 4 Days Remaining 5 Days Remaining 5 Days
| Entry 59.87-59.76 | | Entry 4.49-4.504 | | Entry 4078 -4074 | | Entry 51.151-51.007 |
| Stoploss 60.18 | | Stoploss 4.44 | | Stoploss 4093.21 | | Stoploss 51.38 |
| Take Profit 59.35-59.2 || || Take Profit 45774602 || || Take profit 4060-4040 || || Take Profit 50.612-50.305 |
SELL SELL BUY SELL
PLATINUMS5-JA26 COPPER-DE25 ICOTTON-MA26 T DJ-DE24
1,555.25 -0.10% 5.0235 0.10% 64.26 0.75% 46,407 0.43%
A
Expiry 29/Dec/25 Expiry 25/Nov/25 72 Expiry 19/Feb/26 oy Expiry 18/Dec/25
Remaining 39 Days - Remaining 5 Days Remaining 91 Days Remaining 28 Days
| Entry 1563-1561| | Entry 4.994-4.9866| | Entry 64.17-64.2| | Entry 46455-46437|
| Stoploss 1570.39| | Stoploss 5.03| | Stoploss 63.98| | Stoploss 46551.73|
| Take Profit 1555 - 1550| | Take Profit 4.9615 -4.9462| | Take Profit 64.5 -64.75| | Take Profit 46311 -46219|
SELL SELL :10) SELL
T SP500-DE24 T NSDQ100-DE24 GOLDUSDJPY-DE25 GOLDEURUSD-DE25
|“9 6,732 1.05% |I|© 25,083 1.46% iﬁ 157.64 0.31% 1.1513 -0.22%
= Expiry 18/Dec/25 = Expiry 18/Dec/25 — . Expiry 25/Nov/25 Expiry 25/Nov/25
Remaining 28 Days Remaining 28 Days Remaining 5 Days Remaining 5 Days
| Entry 6686-6681| | Entry 25153-25128| | Entry 157.51-157.54| | Entry 1.1521-1.1519|
| Stoploss 6701.12| | Stoploss 25224.25| | Stoploss 157.28| | Stoploss 1.154|
| Take rofit 6664-6650| | || Take Profit 24988 -24907|| || Take Profit 157.85-157.99|| || Take Profit 11505 -1.1495 |
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Major Headlines

Oil edges up amid broader market rally, falling U.S. crude
stockpiles

Oil prices edged up on Thursday after falling in the previous
session, boosted by a bigger-than-expected draw in U.S. crude
stockpiles and a general risk-asset market rally. Brent crude
futures were up 57 cents, or 0.9%, at $64.08 a barrel at 1101
GMT, while U.S. West Texas Intermediate crude futures were
51 cents, or 0.9%, higher at $59.95. Both benchmarks
rebounded after falling around 2% in the previous session after
reports indicated the U.S. was renewing its push to end the
Russia-Ukraine war and has drafted a framework for it. see more...

Gold Demand Surges as Moscow Turns Into a Captive Buyer

Russia’s central bank isn’t just nibbling on gold anymore — it’s
backing the flatbed right up to the loading dock and sweeping
every bar the domestic market can cough up. And in a world
where sanctioned reserves can’t move, dollar assets are
frozen, and geopolitics keeps rewiring the global plumbing, the
Kremlin has decided there’s only one reservoir that still flows
freely bullion.

see more...

Economic Calendar

U.S. stock futures surge on Nvidia’s strong earnings; payrolls
awaited

U.S. stock futures rose sharply Thursday, with sentiment
boosted by stronger-than-expected earnings and guidance
from artificial intelligence bellwether Nvidia, helping calm
concerns over elevated valuations. At 05:25 ET (10:25 GMT),
Dow Jones Futures rose 250 points, or 0.6%, S&P 500 Futures
gained 70 points, or 1.1%, and Nasdaqg 100 Futures surged 335
points, or 1.4%. All three major U.S. stock indexes closed
higher on Wednesday, snapping a four-day slide, but are still

see more...

USD/JPY edges higher on strong US Dollar, Japan's fiscal

USD/JPY trades higher on Thursday, around 157.20 at the time
of writing, up 0.20% on the day. The pair has extended its
upward momentum throughout the week, supported by a
macroeconomic backdrop that continues to favor the US
Dollar (USD) over the Japanese Yen (JPY). The Japanese Yen
remains under pressure amid growing concerns regarding
Japan'’s fiscal. see more..
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EUR/USD remains pinned near lows with US employment

EUR/USD extends losses for the fifth consecutive day and
trades at 1.1525 at the time of writing on Thursday after a
sharp reversal from levels near 1.1600 on Wednesday. The US
Dollar's (USD) positive reaction to a hawkishly tilted Federal
Reserve (Fed) Minutes and traders' cautiousness ahead of the
long-awaited US Nonfarm Payrolls (NFP) report for September
have boosted the Greenback across the board. The Minutes of
October's Federal Market Open Committee (FOMC) meeting
revealed on Wednesday that many Fed officials see more..

US Dollar Gains Ahead of Shutdown-Delayed NFP, Yen Slump

The US dollar outperformed all the other major currencies
yesterday, gaining the most against the Japanese yen and the
New Zealand dollar. Today, it remains strong against most,
correcting somewhat lower against the kiwi. What may have
added extra fuel to the dollar’s engines were the minutes of
the latest Federal Reserve monetary policy decision. The
minutes revealed that “many” participants argued see more..

Event Date Time Currency Importance Actual Forecast Previous
A Hourly Earni MoM
(S"ee;)age ourly Earnings (MoM) 11/20/2025 6:30 PM UsD High volatility 0.30% 0.30%
Initial Jobless Claims 11/20/2025 6:30 PM usD High volatility 232K
Nonfarm Payrolls (Sep) 11/20/2025 6:30 PM usD High volatility 53K 22K
Philadelphia Fed Manufacturing . .

11/20/202 :30 PM D High volatil 1 -12.
Index (Nov) /20/2025 6:30 us igh volatility 8
Unemployment Rate (Sep) 11/20/2025 6:30 PM usD High volatility 4.30% 4.30%
Existing Home Sales (Oct) 11/20/2025 8:00 PM usD High volatility 4.08M 4.06M
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https://www.investing.com/news/commodities-news/oil-rebounds-as-deadline-on-us-sanctions-waiver-looms-4369211
https://www.investing.com/analysis/gold-demand-surges-as-moscow-turns-into-a-captive-buyer-200670486
https://www.investing.com/news/stock-market-news/wall-st-futures-jump-on-nvidia-postearnings-rally-payrolls-awaited-4369170
https://www.fxstreet.com/news/usd-jpy-edges-higher-on-strong-us-dollar-japans-fiscal-challenges-202511201040
https://www.fxstreet.com/news/eur-usd-dives-further-as-traders-pare-back-fed-cuts-bets-202511200900
https://www.investing.com/analysis/us-dollar-gains-ahead-of-shutdowndelayed-nfp-yen-slumps-200670509
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FOREX MARKETS’ STATISTICS

Forex Market Hours
AM PM

Hong Kong

Singapore

London

Best Trading Time Best Trading Time

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty Markets' Share in Total Forex Turnover Most Traded Currency Pairs

Non-Financial Customers - 7%

M London W EUR-USD
H New York W USD-JPY
M Singapore H GBP-USD
Reporting Dealers 42%
B Hong Kong = AUD-USD
' Tokyo USD-CAD
Others USD-CNY

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig
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DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all

the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE

Following exchange rates are used to convert investment and profit values:

- USD/PKR: 282.10
- JPY/PKR: 1.97

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: umairjaved @abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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